MHbOpMaLMOHHDbIA [OKYMEHT

Akuunsa (nan) ETF

MNpepocTaBnseTcs B COOTBETCTBMM C YCTaHOB/IEHHbIMM TpeboBaHuaMK. He aBnsieTcs
MHAMBUAYANbHOW MHBECTULIMOHHOW PEKOMEHAALMEN MU PEKSTAMHBIM MaTepUanoM.

NHdopmMaumsa npueeaeHa 415 NOHMMaHUS CYLECTBEHHbIX XapaKTEPUCTUK U PUCKOB

akuum (nas) ETF.

JTO He BKNapj

Bbl MOXkeTe NoTepsATb BCE, YTO BJIOXKUIIN

CpencrtBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) rOCyAapCTBOM

B cnyyae notepb KOMNEeHCaUMi He NpeaAyCMOTPEHO

HekoTopble akumn (nam) ETF goctynHbl K npuobpereHnto
HeKkBaNnpUUMPOBaHHbIMAU UHBECTOPaMM NpPU MOJIOXKUTENIbHOM pe3yJibTaTe
TecTupoBaHus. OctanbHble akumm (nam) ETF MoryT npumobperaTtb TONIbKO
KBannduumpoBaHHble UHBECTOPbI.

OcCHOBHbIe XapaKkTepucTuku akumm (nas) ETF:

Akums (nan) ETF (Exchange Traded Fund, nnu ETF) — akums MIHOCTpaHHOro
aKUMOHepHoro obuiecTsa unv nav B UHOCTPAHHOM MHBECTULMOHHOM (DOHAE, aKTMBbI
KOTOPbIX MHBECTMPYIOTCA B ObpalLatomecs LeHHble 6ymaru, Npon3BoAHble
(PMHaAHCOBbIE MHCTPYMEHTHI U Apyrue (PMHAHCOBbIE aKTWBbl B COOTBETCTBUN C
TpeboBaHUsIMKM MO AnBepcudmnKaumm, yaoctoBepsitolmne npasa B OTHOLWEHUN TAKOro
aKLMOHepHOro obLectsa nnm nMyllecTsa Takoro doHaa, obpallatowmecs Ha
OpraHM30BaHHOM PbIHKE, LiEHbl Ha KOTOPYHO (KOTOPbIN) HE AOMKHbI 3HAUUTENBHO
OT/IMYATLCS OT NPUXOAALLENCS HA HUX CTOMMOCTM YNCTbIX aKTUBOB TaKoro
aKuunoHepHoro obuectsa (poHaa).

YnpasneHue ETF ocywecTBnsieT MHOCTpaHHas MHBECTULIMOHHAS OpraHu3aums -
ynpasnsowas koMnaHma (MeHempxkep oHaa).

OpraHu3auUmMOoHHYO pa60Ty, B TOM 4YUCne BeaeHNE 6YXFaﬂTepCKOFO YY€Ta, onpeaeneHne

N paCKpbITUE COCTaBa nopchenﬂ, CTOMMOCTU aKT1BOB (bOHD,a N CTOUMOCTU aKTUBOB,
NpuUxXoasaLnxca Ha oaHy akuuio, a TakXXe KOHTPOJ1b 3a AeATENIbHOCTbIO ynpaBnmou.lel‘/'l
KOMMNaHUN OCYLLUECTBNIAET HEe3aBMCUMbIV aAMUHUCTPATOpP (bOHLI,a.

XpaHeHue akTuBoB ETF 1 KOHTPO/b 3@ pacnopsKeHMeM NMYLLECTBOM OCYLLECTB/ISETCS
He3aBUCUMbIM Aeno3utapuneM (KactoanaHoM).

Bce ykasaHHble opraHu3aumn, 0/MKHbI MMETb paspelleHne (IMLEH3MI0) Ha
OCYLLECTB/IEHME TaKOro BMAa AESTENbHOCTU, BblAAHHOE B COOTBETCTBUM C 3aKOHOM
MHOCTPaHHOIO rocyaapcTBa.

JIukBnaHocTb akumn (naes) ETF, B TOM uncne Ha pOCCMMCKOM OpraHM30BaHHOM pPbIHKE,

N COMOCTaBUMOCTb MX LEH CO CTOMMOCTbLIO YMCTbIX akTMBOB ETF, npuxoasawmxca Ha
KaXxablIi U3 HMX, 06ecneymBaeTCs MapKeT-MeNKEpPOM, AENCTBYIOWMM HA OCHOBaHWM
cneumansHoro Aorosopa.




3a cuet umywiectsa ETF B3uMaeTcs Bo3Harpa)kaeHue 3a ynpasneHve goHAoM 1 apyrue
NHGpacTpyKTypHble pacxoabl poHaa. NHbopMaLmio 06 nx pasamepe MOXHO HaWTU Ha
canTax ynpasnsitowmx komnaHumn ETF (nokasatens TER).

OCHOBHbIE PUCKM:

MHbpacTpyKTypHbIA pUck — Akummn (nam) ETF aBNSOTCS MHOCTPaHHLIMU LIEHHBIMU
bymaramu, no3TOMY CyLUECTBYIOT PUCKN BBEAEHUS WMHOCTPaHHbIMKM roCyAapCTBaMM
OrpaHMYEHNA, NPEensITCTBYIOWMX OCYLLECTB/IEHUIO Onepauuii 1 BRAAEHUIO aKUMAMM
(nasmn) ETF. BO3MOXHO OrpaHuyeHve npaB W/wauM 3anpeT Ha pacrnopshkeHue
npyHagnexawmmm Bam akumamm (nasmu) ETF, 3agepXxku n/munn 3anpet Ha nosnyyeHve
AVMBUAEHOOB W MHbIX BbiniaT (B TOM uyucne, npu noraweHun ETF). Bo3mMoxHO
orpaHuMyeHne npaBa Bnagenbua ETF Ha pacnopsbkeHMe WHOCTPaHHOW BasOTON,
NoSly4YeHHOM B pe3ynbTaTe BbiniaT no ETF nnm caenok ¢ HUMK, a Takxke HEUCMNONMHEHME
WHOCTPaHHbIMKM NnuaMn, 06s3aHHbIMM Mo ETF, MHOCTpaHHbIMM WHMPACTPYKTYPHLIMK
OpraHM3aumsiMn, MHOCTPAHHbLIMW KOHTpareHTaMu no caenkam ¢ ETF ceonx obs3atenscrs
B OTHOLUEHMN POCCMMCKMX YYACTHMKOB (DMHAHCOBOMO pblHKA, B TOM YMUCNEe UHBECTOPOB,
BCNEeACTBME Yero BO3MOXKHA MNOJIHas NoTeps BAOXEHHbIX B akuun (nav) ETF cpeacts.

PbIHOYHbIW pPUCK (PUCK HEraTMBHOro M3MEHeHusi CToMMocTu akuuu ETF).
CromMoCTb NpuHaanexatlen Bam akumm (nas) ETF MOXET Kak pacTu, Tak U CHUXaTbCS,
M pOCT CTOMMOCTM B MPOLLJ/IOM HE O3HAYaeT ee pocTa B byayuweM. CylecTByeT pUCK TOro,
4yTO Bbl NOHeceTe yObITKN B pe3ynbTaTe CHMXEHUS LeHbl akumun (nas) ETF. Puck ybbITkoB
CBsI3aH NpeXxae BCEro C M3MEHEHWEM PbIHOYHOM CTOMMOCTM aKTMBOB, COCTAaBNSOLIMX
ETF, Hanpumep akuuin, obnuraumit u T.M., U3MEHEHWEM KYpPCOB BasltOT, MPOLIEHTHbIX
CTaBOK. Takke B OTAEsNbHbIX CyYasX PpbIHOYHAs CTOMMOCTb akuuw (nas) ETF moxeT
ynacTb 0 «HyNns», Tor4a Bbl MOXeTe NoTepsATb BCe B/IOXKEHHbIE CpeaCTBa.

Puck nMKBMAHOCTYU. JIMKBUAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh akummn (naun) ETF B
nobon MOMeHT 6€e3 CyLIEeCTBEHHOrO CHWMXKEHUSI UX CTOMMOCTW, 3aBUCUT OT Crpoca W
NnpeanoXeHns Ha pbiHKe, a Takke oT Buaa ETF, ogHako B ntoboM criyyae Bbl MOoXxeTe
CTONKHYTbCS B OnpeAeneHHbIi MOMEHT C HEBO3MOXHOCTbIO NMpoAaTb CBOM akuun (nawu)
ETF wnm ¢ TeM, yto BaM npuaetcs npoaaTb MX C CyLECTBEHHbIMU YyObITKaMu Kn3-3a
CHVDKEHMS CNPOCa Ha HUX WM KaKMX-NN60 OrpaHUYeHnin Ha ux obpalueHue.

Puck HeHapgnexauwero ynpasneHus ETF. Bbl HeceTe pucK nosyyeHust ybbITKOB
BCIEACTBME HapYLUEHWUS MHOCTPAHHOW YNpaBAsitOLWEN KOMMAHWEW NpaBu ynpaBieHns
ETF, B TOM uuCne HeCOOTBETCTBMS COCTaBa aKTMBOB (POHAA WHBECTULMOHHOM
Aeknapaumn ¢GoHaa M3-3a HEKOPPEKTHbIX AEUCTBUA unu 6e3aeicTBusi paboTHMKOB
MHOCTPaHHOW YNpaBnsitoLLeA KOMMNaHNM, HECOBEPLUEHCTBA UM OLIMOOUHBIX BHYTPEHHUX
MPOLIECCOB MHOCTPAHHOM YNpPaB/sitoLLEA KOMMAHMK, ONepaLUmMOHHbIX CO0EB, HEAOCTaTKOB
NH(OPMALIMOHHBIX, TEXHONOMMYECKMX N UHbIX CUCTEM.

Komuccumn

Mpu caenkax ¢ akumamu (nasimmn) ETF B3nMaeTcs kommnceuns 6pokepa 3a UCNoNIHEHNe
NOPYYEHMI, @ TaK)XE MOMyT B3MMATbCsl KOMUCCUM BUPXM U KIIMPUHIOBOW OpraHu3auum




3a COBEpLLEHNE CAENKWN, KOMUCCUSI AENO3NTapus 3a y4eT npaBa CO6CTBEHHOCTY
nHBecTopa Ha akuuun (nan) ETF.

Pa3smMepbl Bcex TapndoB MOXHO HalUTKU Ha canTe 6pokepa
(https://invest.atb.su/documents/brokerage-service/), aenosutapus
(https://invest.atb.su/documents/custody-services/), KIMPUHroBOW OpraHM3aumm
(https://www.nationalclearingcentre.ru/) n 6upxw (https://www.moex.com/).

)Xano6bl 1 npeanoxeHus

XKanobbl 1 NpeanoxeHusi Bol MoxeTe HanpaBWUTb 6POKePY, C KOTOPbIM Bbl
cotpyaHundaete (https://www.atb.su/), B camoperynmpyemyto opraHusaumto B cepe
(b1HaHCOBOro pblHKa, YIEHOM KOTOpoW aBnsieTcst Takor 6pokep (https://naufor.ru/),
nnun B bank Poccun (http://www.cbr.ru/).
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